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10.

11.

.Em%mbm—f_@pmzomomm:os.. R . W , _

In consideration of your arranging for the establishment of this is commercial letter of credit (hereinafter referred to as the oﬁ&.c substantially
in accordance with the foregoing, the undersigned hereby jointly and severally agree(s) to each and all of thé following stipulated provisions and
conditions:

For afl draft(s) drawn under or purporting to be drawn under the credit, I/we hereby ... agree to pay you on demand (for sight drafis) or on
maturity date (for usance drafts) in Philippine legal currency,. the equivalent of the amount(s) of such drafi(s} at the rate of exchange
determined by the provisions of the next paragraph, together with the interest at

percent (— %) per annum, computed from the date(s) of youl payment of the drafi(s) to the mmﬁe@ of my/our payment or arrival

date of remittance at the place where cover is to be provided.

I/We hereby agree that our obligations hercunder shall be cornputed at your selling rate of the relevant foreign currency prevailingjon the
date of any payment I'we make for said obligations or any portion thereof; provided, however, that if on the date of any such umwa%sr.?m
relevant foreign currency is. not available or is sold at insufficient: volume at the foreign exchange trading conducted by the Bankers
Association of the Philippines or any other body or agency authorized|by the Bangke Sentral ng Pilipinas, I/we hereby agree that said
obligations. or portion thereof shall be-computed at your selling rate of sgid foreign cutrency prevailing on the date of its availability to you
at.said trading. . . :

In' case of insufficiency in the volume of the foreign E__E.muov. made available to you at said trading, I/we hereby recognize your m::._mam\ to

détermine how to allocate the foreign currency so obtained for the paytment of any of our foreign currency obligations. Any deficiency therefore

in: our payment-that. may drise after. such computation shatl be due Eéﬁ payable by on demand. I/We hereby agree to assume all foreign

exchange risks that may be incurred by you in connection with this agreement or the _.nﬂﬂm of creditissued hereunder. _ .
1 .

1/We likewise agree that I/we shall pay you, on demand, all the mﬁormam_om. penalties, and additional charges that may;be imposed on. you

by your correspondent bank due to delay in payment of your obligations 45&&@ a.o+d the letters of credit issued under this agreement caused
ww‘mmma::mé:mg._:w9.:.Ecmmcma:ou\o:woé_cgaonowmmE mo_.omm: ocﬁa:ow..Hrm‘maoz:m.%mﬁowmrm:_umooﬁwﬁma.mb&aamubma

provided above. _

.. Funhermore, I/we agree that you.will have the option an ,. iscretion to Hu.nnomsmmn, treat, and carry iin your bocks any mmba all advances-that

youmay have made on our behalfin the same foreign oa:,a:mw inwhich the ¢redit is denominated, -

The rate of interest agreed upon may be increased or decreased in the event the mg_wcmc,_w maximum rate of interest is increased or decreased
by law or by the Monetary Board. : : i oy . S

Interest on all amdunts not paid on demand or on maturity Q&P ds the tase may b, moE&um any acerued H.E.Q%ﬁ.,ﬁimow upon non-payment,

. mmﬂ: vn added to, and _uano_Eo part of, our obligations hereunder), shall be compounded every 30 days until such obligations are fully paid.

I/We likewise agree to pay penalty equivalent to percent (. — %) per annuim of
all amount due and unpaid hereunder. : , ST

1/We authorize you at any time at your option, to hold, mEuME and/or charge against any money or ¢redit due me, now or hereafter existing,

.any and all drawings, commissions, charges, interest, expenses, taxes, etc, of|the Bank and/or its correspondents arising out of the

arrangement, establishment, and/or negotiation of the Credit, whether directly or indireetly all without prior notice and/or demand.

To procure promptly any necessary import, export, or other licenses 8%.5& for “S@cn. oi export or shipping or forwarding the praperty
and to comply with all Philippines, United States or other government regulations in regard to the shipping or forwarding the property or
the financing thereof, and to furnish such certificates in that respect that you may at mbum timerequire. |’ . :

To keep the merchandise ..o_mz_.wm to the Credit covered with insurance at all times against maring/air cargo and fire risks and any other
risks as required by you in cotripanies acceptable and satisfactory to you until the drafts are fully|paid, and you may.cause to cover with
insurance against any and all visks at any time at your discretion and at our exp ‘nse any and all|of the merchandise: without our further
consent even though we have calised the merchandise to be insured against the mmaw or similar risks] We further agree to assign the insurance
policies or.certificates to you or to make the loss or adjustment payabie to you at %o_m:. optioi. It is understood that you will not be responsible
for any act or omission on the _um.._ﬁ of any insurance company and if any insurance ooﬁ%mﬁ%.m—:mb pay we will still be responsible to you
for the payment of the draft(s). It is further understood that if you or the undersigned br any one else fail to cause to insure the merchandise,
and ifany loss,or damage o:rmnﬁ_ﬁim— ot total occurs, we will still be responsible for :wn payment of theidrafi(s).

Should the time limit specified in the Credit be extended or the amount of the Credit be increased or should wEw other changes in terms and/
or the conditions of the Credit be made upon our application, all of our obligations hereunder shall remain in full force and effect during the
terms of any such extension and shall:apply in all respetts to any such increase in _En_mic:.: of the Credit and to‘any other changes in the
Credit. o . A P :

+ . L s
il N * B

_That if Eo_op_n,&m specifies shipirient in installments within stated ﬁnﬁoamu and the shipper fails to 4:% in any designated period, shipmenis

,&., subsequent installments may nevertheless be made in their respective designated periods and you may honor the relative drafi(s).

In the event w‘,o,p_.rma& to issue m.w”rmwmmao. Bond in favor of a shipping ooEﬂm:ﬁmmoﬂt&?ﬁwﬂﬁ?@_ﬁ guaraniee the production of the original
_wEm&.hm&:moo<o&:®:ﬁ@o@m:o:@E&m:rmhazmqownﬂa&ﬁo_ugoaﬁo_. Eﬁwcn moooci..mn,_maoamﬁooﬁwrﬁnﬁnamEanow&:oﬁm

embodied herein, I/we hereby ifrevocably authorize you to indorse any such origi hal Bill of Lading in my/our name/behalf and/or account
should you find this necessary for the cancellation of the Shipside Bond and to! that, I/we hereby name, appoint and constitute you as
my/our attorney-in-fact, with full power to sign and endorse the said Bili of Lading and which endorsement shall constitute & waiver on my/

our part of all my/our rights on the bills of lading notwithstanding the fact that r?ﬁ may appear [thereon as the notify party. I/we hereby
irrevocably anthorize you to honor the documents presented under-this credit, despite-any and all discrepancies which Eo negotiating bank

.Egﬁwocm:mmE\cwon.oo:.om_ucsﬁ_o_:mEmwwooa?oE.E _mooﬂuﬁ as Bills of H.m&_hd% under the Cridit msu\ moo:Bo..Rm mmm:maoHﬁs%onEm

to.be issued by or on behalf of any carrier which acknowledge receipt of property mon. transportation] whatever the specific provisions of such
documents, that the date of each such documents shali be deemed to be the date of{shipment of the property mentioned herein, that the Bills

of Lading to shippers order endorsed to you or endorsed in blank will be monm?m_ le, and that the|railroad through Bill of Lading shall be

acceptable.” - : _
. i

That you may exercise your right to recourse Lo drawer at anytime at your discretion without notice or demand on us and that you aré-not
tesponsible or liable for any rights te gr equity in the merchandise that Wwe may wm«..*h for duty, mﬁoﬁmme insurance, advances or any other reason
and it is undetstood by us that your right or recourse does not i any way affect our ov:Wmmo:m under the Credit and this Agreement.
. _ | " T i PR

We hereby recognize and admit your ownership in and unqualified right to _ucwmmmﬁ.”ow and disposal pf all property shipped under or pursuant
toor.in connections with the Credit or in any way relative thereto or to the drafi(s) drawn thergynder, whether or not released to us on trust
or bailee receipt, and also;in and to all shipping documents, warehouse receipts, policies or certificates of insurance and other documents
accompanying or relative to-drafi(s) drawn under the Credit, and in andito the proceeds of each ET all of the: foregoing until such time as
all the obligations and liabjlities, of us or any of us to you at any time existing under or with reference to the Credit or this agreement of any
other Credit or any other obligation or liability to you have been. fully pgid and discharged all as s¢curity for such obligations as liabilities,
and that all or any of such property and document and the proceeds of any thereof, coming into your muo.mwmmﬂou, or any of your correspondents,
may be held and disposed of by you as hereinafter provided, and the receipt by you, or any of your correspondents, at any ﬁam of other security
of whatsoever nature, including cash, shall not be deemed a waiver or any of your lmim or powers herein recognized. | i
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14.

15,

16.

20.

21.

The users of the Credit shall be deemed our agents and we assume all risks of their acts or omissions. Neither you or your correspondents
shall be responsible for the existence, character, kind, quality, quantity, conditions, packing, value or delivery of the property purporting
to'be teprdsented by documents; for dny difference in character, kirid, quality, quantity, condition or. value of the property from that expressed”
in documents; for the validity, sufficiency, genuineness form of correctness of documenty or«rafi{s) even if such decuments or draft(s) should
in fact prove to be in any or all respects invalid, insufficient, incorrect, defective, irregular, fraudulent or forged, for the time, place, manner
or order in which shipment is made for partial or incomplete shipment or failure-omission to ship.any or all'of the property referred to in’
the Credit for the character, adequacy, validity, or genuineness of any insurance policy or cettificate of insurance for the solvency or
responsibility ‘of aby-insurer, or'any other risks connectediwith-the instwrance for any: deviation:from instiuctions; delay, default or fraud
by the shipper or anyone else in connection with the propeity of the forwarding, deliVery, storing; warchousing; or shipping thereof for the
solvency responsibility or relationship to the property of any parly wmmasw any documents in connection with the property, for delay in arrival
ot failuré to‘arrive of either thie property of“any of the doctiments B_mm_wm thereto, for delay in giving .ot failite fo give notice of -arrival or
any other notice, for any breach of contract between the shippers or vendors and oursclves or any of us orfor any laws, customs or regulation
which may be effective in countries of negotiation and/or payment of this Credit; for failure of any draft to bear any reference or adequate
reference to the Credit; or failure of documents to accompany any draft atnegotiation, or failure of any petson to note the amount of E_Q draft
on the-reverse side of the: Credit, or to surrender or take up the Credit or to send or forward documents apart from draft(s) as required by
the terms of the Credit each of which provision, if contained in the Credit ”: self, may be waived by you, or for errors, omissions, interruptions
or delays in transmission, or delivery of any messages by mail, cable, telegraph, wireless or otherwise, whether or not they be in cipher, nor
shall you be responsible for any error, neglect or default of any of your c,on.m%o:amﬁm and none of the above shall affect, impair or prevent
e testingof any of your tights or powers hereunder. If the Credit E.oSrnm that payment is to be made by your correspondent, neither you
not such correspondent shall be responsible for the failure of the documents specified in the Credit to come in to your hands or for any delay
in connection therewith and our obligation to make reimbursement shall not be affected by:such failure or delay in the p.n_on:# by vou of any
such documents, In furtherance and extension and not in limitation of the specific provisions hercin before set forth, we _\_wmnnam that any action
taken by you dr by any coriespondent of yours under or in ¢onnection with the Credit or the refative drafi(s) Qoosﬁoba_o: 'operty, if taken
in good faith, shall be binding on us and shall not put you or your cor espondents under any resulting liability to us; and we make like
mm.nmm_dm_:mmSEG:._mo:o:oHo_.:mmao?E__omm_.zcamor_ommooammﬁ:.ﬁ\ommaaﬁoroawosmwa%oﬁ ooﬁmmco_ﬁ_m_am5&@5&532&
_ _ .

hatmless againstany and all loss orliability whatsoever arising from or in connection ?EH the Credit, !

i i
I/We hereby agree that the: Banlk has the exclusive right to mﬁw_% to any of my/our ‘accounts that have been or may hercafter be granted any
payment to be made by me/us or for and in my/eur behalf; regardless of my/our instruction to the contrary and regardless of whether one

account is more oncrous than the others, !

Each of us sgrees at any time and from time to time, on déemand to deliver, oo:i% transfer or assign to you as security for any and all of
my and/ot our obligations and liabilities, hereunder, and also for any and all other obligations and liabilities, absolute or contingent; due
ot to hecome due, which are now or may at any time hereafter be owing by me oriby us.to you, additional security of a value and character
satisfactory to you, or to make such payment as you may require. As security for payment and performance of any and all of our obligations
and liabilities to you, direct or indirect, absolute or contingent, due or to become _a:m, now mim::_m or hereafter arising, each of us hereby
pledges to you and/or gives you a general licn upon and/or right of set-off of all .._WEP titles and :.__aamﬁ of each ol us in and to the balance
of every deposit account, now or at any time hereatter existing, of each of bs with you, ot any other claims against you, and in
to all money, negotiable instruments, commercial papers, notes, bonds, stocks, cledits, choses in faction, claims, demands, or any interest
in any thereof, and in any other property, rights and inferest of each of the undersigned or any evidence thereof, which have been or at any

time shall be delivered to or otherwise come into your possession, custody or control, or any of your agents, or correspondents for any purpose,

whether or not accepted for the purpose or purposes for which they are delivered ¢r intended; and
custody or control of any such property actually in transit to or set apart for you or any of your a

you shall be deemed to have possession,
bents, correspondents or others acting in

your behalf. Each of us agrees that upon my or our failure at all to keep a margin of security wlth you, satisfactory;to you, ot upon the

death of any of us; or if any of the obligations and liabilities of any of'us to you shall dot be pdid when

due, or if any of us shall become insolvent

(however such insolvency may be cvidenced) or commit any act of insolvency, or make géneral asgignment for the benefit of creditors, or if
any of us shall suspend the transaction of his or our usual business or be expelled or suspended frpm any cxchange; ot if ah application is

made by any judgment creditor

lof any of us for an order directing you to pay overjmoney! or if a petition in bankruplcy shall be filed by or

against any of us; or if a @ommor shall be filed by or against any of us or any proceeding shall be instituted by or against aniy of us for any
relief under any bankruptcy or insolvency laws relating to the relief of debtors, rdadjustment of indebtedness, reorganization, composition
or extensions; or if any government authority, or any court at the instance of any government] authority shall take possession of any
substantial part of the property ow any of us or shall assume control over the affairs of operations of any of us; or if a receiver shall be appointed
or 8 writ or order of attachment|or garnishment shall be issued or made against any of the property|or assets of any of us, thereupon, unless
you shall otherwise elect, any and all obligation and liabilities of each of ug to wo:u_us&o%ﬂ. now exlsting or hereafier incurred, shall become

due and payable forthwith without further notice or demand; and each of us, as s

propertly in which we may have any interest and all of

us to the property in which we may have any interest expressly authorize you in any event ot upon his or our failurc to pay any of such

obligations or liabilities when it or they shall become or be made due, to séll immediately,
advertisement and without notice to ug.or any of us, all of which are hereby nx?.owT% waived, any
at private sale or at public auction or at brokers board or otherwise at your option) in such parcel
at such place or places and for siich price or prices and upon such terms and oon&mﬁw:m as you may d

without demand for payment, without
and all such property arvived or to arrive
br parcels and at such time or times and
Lem proper, and to apply the net proceeds

of such sale or sales, together with any balance or deposits and any sums credited] by or due from you to me or us in general account, or

otherwise to the payment of any and all of my and/or our obligations, liabilities to yon, however arising. If aiiy such sale be at brokers board

A

or at public auction you may yourself be a purchaser at such sale free from any rightof redemption, which we and each of us hereby expressly

waive andrelease, ;

This agreement and all rights, o.r:mmaozm and liabilities arising hereunder shall be E:&sm_g us, and no act of you or your authorized agent

shall be deemed a waiver, unless you or your authorized agent shall have signed such waiver in

riting. No such waiver unless expréssly

as stated therein shall be effective as to any transaction which occurs subsequent fto the date of such waiver, nor as to any continuance of

abreach after such waiver.

This application, shall without the need of any other instrument constitute as the updersigned’s forial certificate of indebtedness, You may

however, at your option, require us to executc additional documents including PN at any time before the liquidation of the obligation.

We hereby certify that the commuodity deseription/s and mﬁmwmmnm:o:mu aoEEo&a\_

costs, total costs, declared in this application and relative firm v_.,ﬁ..ﬂ.___?.o-moﬁ..ﬂm invoices are true and corfect.
. . |

classification/s quantity, specific purpose or end-use, unit

We hereby agree to indemnify the Bank and its officers for _uo:mEnmm and charges, material or|otherwise, provided for under mimmm:m
regulations by the BANGKO SENTRAL NG PILIPINAS for any misclassifications, misdeclaration or undervatuations declared in' this

application. |

The word “property” as used in this agreement includes goods, merchandise, securities, funds, choses in action, and any and all other forms

of property whether real, personal or mixed and any right or interest therein.

o

If this agreement is signed by one individual, the terms “we?,

LIS

our™,

us” shall be read throughout as “I”, “my”,
this agreemont is signed by two or more parties; it shall be the jointand several agreement of such parties,

EEINT)

me” as:the case may be. If

The obligations hereof mrm_z continue in force and apply, fiot withstanding any change E the merbers of the UE.EQ.%_EU whether m_.m.m_.zm

from the death or relirement of one or more partners or the accession of one or motre new pattners, land the obligations hereef shall bind the

heirs, executors, administrgtors, successors and assigns of the undersigned and all rights, benhefits and privelege hereby conferred on you shall

. : | .
be and hereby are extended to and conferred upon and may be enforced by your successors and assigns.




22,

23.
24,

25

Cs_nmm oﬁ_ﬁg_mn expressly stated, this Credit is subject to the Uniform Customs and Practice for Commercial UcoE:a_:mQ Credits 2007

revision FSEEE:E Chamber of Commerce Publication No. ooo

<m==m inuse om m:% litigation hereunder, shall be in a proper OQEA of gws.o Manila, : : : 7

The um..am_sm_: even if taken together with other LC application with your ‘bank and other banks, is not intended to break up and bring n_oss

:ﬁ value of the shipment in order to avoid the SGS pre-shipment Smﬂao:o: requirernent.

" ‘This mm..ao_soi and all rights, obligations and liabilitiés arising wna__:a.:. shall be nonmaﬁaa monanm to the laws of the wE:v?:om

Very :.:-w yours, .

. . NAME OF COMPANY _
BY:

Authorized Signature Over Printed Name

.>=Eozmoa mmmsmﬁ:_.n O<Q. m.n_ina Name




